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j@iaarly All Tssues Make New
| Highs in Busiest Session

of Present Move,
\ RAIL STOCKS EXCEPTION

1S'peeialties Feature Trading,
' but Standard Shares Also
Are Congpicuons.

|

|

|

] The action of the stock market again
vesterdny rather upset the caloulations of
those who had figured on sort of a pre-
\hollday affalr, consisting very largely of
| evening up of coinmitments for over the
jtwo day hollday at the end of the weak,
(lostend of an ordinary, commonplace
affalr, which everybody had expsoted,
Wall 8 t had the most active session
since the new rislng movement began,
with strength that resulted In new high
prigen for practioally everything on the
Hst with the exception of the rallroad
shares. Thess Imues lagged behind, as
might have been expected In view of the
news which .the ralls have had to face
this wesk, hlt whatover was lncking in
the way of interest here was more than
made up by the manner In which some
of the apecialties, such ns the motor
uhares, the olls and others, continued
to Move upwurd on top of the tremen-
dous rise which has been experienced on
previous duys this weel, 1t was the
spetialties which featured the trading,
but the standard stocks were very oon-
Fepleuous also,

The fagt that the market was given
over to vigorous buying Instead of sell-
ing for the purposs of evening up of com-
mitments for over the holiday was un-
doubtadly very surprising in some quar-
ters, but not to persons who have fol-
lowed the market closely recently and
have realized the underlying strength of
most Important issues, It was this
realization, together with the fallure of
the professionals Lo make any progress
on the selling aide which was malnly
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h. B. Leach & Co., Inc.

Inveniment Securities,

e

r ible for the vigorous buying of
mecurities yesterday, for there was no
lews Lo speak of which might have been
oxpected to influence pricen. The steel
sirike situntipn was unchanged ; llkewise
there was no news about the President
Which had not been discounted pre-
cluusly at the hands of the market. The
"usult was that the share Nt yesterday
wis lefpy entiroly to its own merit, and
the demonstration which ensued could
not hiave bern more satinfactory under
any elr 1 d it was a
very remarkable session considering the
fact that stocks have risen steadily for
the last week without the slightest ndi-
cution of any setback in elther the spe-
clalties or the standard slocks The
anly trouble wus that the advance ap-
wared too fast in some directions te be
meintalned,

Not ouly was the strength of the in-
dustrinl shares and specialtics Yery con-
speclous, but there was alsa vigorous
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Hivana Else. Rwy, Lt &
tPower, pf..q. #0...0.....0ct, 25 XNov. 15
srritt Ol Corp, Inl, 21 %.0ct. 31 Nev. 18
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Caraling Chemical, . . SPUI § - |
sher & Hellbroner, Inc Loe
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eal Northarn Cire . .. B2, 00
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American Gas & Elec. pf S g T
AR CopPer o.ovivinais e | B
Brzon-Rraftingham pr. P §

anes Co, of Pennuyivanjs 24

arnutional Mer. Marine pf acc U
Ny-Springfeld ... ........c..0.....51.080
lly-Bpringfeld Tire, atock......... %
EARNINGS STATEMENTS.
: ROUTHERN PACIFIC SYSTEM
Dher §1, %67 510
Do, 15946, 885
Der, 1,081 528
ne.. 70 10
ber. BRI 810
Plee . 10, 600, 201

M
i A, BAMME Ine,, W, KT
I-m after taxes.... 6048133 Dec. T, 20
oporating lecome.. LB Dee, T8 884
L mtmthe groes.., 005 0 800 Tne.. & 845,160
after taxes. ... SLEIT B Dec. 11,00 497
eperating income.. 204008 Dec. 12003,
CHICAGO, ROCK ISLAND AND PACIFIC
BYSTEM. -!L
A L ETORE .. iiinenns 10,600,468 Dec. S,
snce aftor taxes.... 3100700 Inc.. 1011070
o oneraline Ineome 1000 80y }lﬂ 1223, 00
f monihs groes.... T1M0M8 Inc.. 6 360,007
anet after tames.... EKI2427 Iue., X7.640
ot operating incowe.. L7938 Dec. 26,061
WESTERN UNION TELEGRAVH.
¥ operallng revenue §9.E%.712 Inc. g2, 200 61¢
o revenne ... 101,600 Ine.. 1461 463
arating Ineome . BN ne.. L5040
Ven wonths uper rev. b6, S, ne., T, 080,507
ting  rerenue. ... 10,5 Toe., 3250 7o
Qperating Income .. ..., L3S Inc.. 2,536 151
DOLORADO AND SOUTHERN RAILROAD
Ine., )
o l!tnr'tm' Ua tmm :: &m;ﬁ
VL operating lncome.. 50060 Lne. 965,060
i —
| Pennsyivania Crude 041 Market.
L0 Crry, Oct. 10.—Credit balances,
25 116,600 ; m-r 16,685 ;
A3 average, 31,714

buying In some of the railrond stocks,
were exceptions to the general
rule, it Is true, and only Included such
issues as Southern Pacific, but the
strength in them was very significant
notwithstanding. The fact that other
ralls were neglected, however, In no way
Interfered with the specialties, which ad-
vanced anywhers from 3 to as much as
30 points and more in the case of Chan-
dier Motors. Aa it matler of fact all
of the motor stovks were VEry strong.
and in addition to this the strength
which was noted in the olls on the pre-
ceding day also continued us » prominent
foature of yesterday's doalings. Mexi-
can Petroloum was the leader of this
Eroup, but it did not absorb all the at-
tention by any means. The sileel shares
appeared to have undergone the worst
part of the profit-taking and came to the
front again under the leadership of
Hteel common, which sold within & few
points of the high of the day. All othes
Independent steels npturally followed In
sympathy with the market leader
As has been tihe case all week the
market entirely lgnored the high maney
rates, which woere no firmer yesterday
than on other duays, The demand for
call funds was very heavy again, as
wis to be expected, In view of the ex-
panding marke'. and also in view of the
fact that arrpngement had to be made
for the finuncing of securlties for over
the week end. In connection with the
money market announcement was made
that the Stock Exchange had discon-
tinued the practice of giving out the
loan fizures each day; that Is to say,
the amounts loaned and the rates there-
ut. This was very disappomting in most
commisslon house circles, as the In-
formation which has been avallable
lately has been considersd not only in-
teresting but very valuvable for market
followers, ‘Ihers Wis no spacial feature
to the fovelgn exchange market. Rates
stendied. but outride of one or two un
Important rates most exchanges closed
e day not very far removed from the
Lovending day's fnal -

MONEY AND EXCHANGE,
CALL MONEY.
Mized Colintersl. | Al Industriais.
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| Low ’L‘ow ..... P |
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TIME LOANA,

1 Mixed Collatersl, | Al Industriste

Sixty days......... 8 [Sixty days........... §

Ninely daya 6 Ninoty days, !

Your mooths,....... [} J!'ul:r muonth -

| Five months....... # [Five months . &

Kix months, .. Six S15% .
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COMMERCIAL PAPER,

Prime_ Indorsed BilleBix mouths.,.... LT 19

| Recsivahle, Other Names.

Sixwy daye oo o frla DA res o alx

Ninety days. . SN@5%! monthe . .....,
CLEARING HOUBE STATEMENT.

Clearing Houss sxchanges, 555,261 005; bal.
ances, $50.168.360:  Hub ury debit  bal
ances, $3TL0NE: Federal Heserve credit bal
anoced, BT,MT.024,

DOMESTIO BEXOHANGE.

Hoston, par; UChlespo, par; St Louln l?
1. discount: San Froocisco, par; Mootreal,
25 40% per §1.000 premium; Cincnnatl, par;
Minpespolis, o premium.

RILVER PRICES, -

Bar silver in Now York, 3137, off e
In London. #dlsd.. off bl ; Mexican dollars,
$le,. up We gl =
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138% 184 T| 1200/Am Hidt & Lepther pf...|134% /136 (1831 1238 — 1% away from Wall Strest, can figure that 3 The trade of the country in forging
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